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of bales impossible Lo defivir'

“Were not such transactions mada
1ast year?'

"I haye no reason to know thal sueh
transactions were made. 1 douht fi.
Ahout 30 per cent. of the transactions

it as immoral’
“for a man to

zZol, and docsn’l

r 1 to-day
Hesolutionsg—It M. Miller, Jy., Arvthine
Lowe, 0 00 Hammeit, © I Tullor
and Scott Maxwell,
Nominations—,

tdone on the exchange,
To enable them o all 1o know auickly
Laned syrely what the exchanges indi-
cate about eotlons n marvelousiv g

Smyth  will
for the position of pr
socintion.

b nominated

iand then pul iln through the whole
slident of the as.

vast economic body of patton In sl bis

iy AL plex anad complete svatem of | workl-
Plonk um! dohn G, Patty | wide  co nitnlcatlon has heen elil-
Smyeh for Presi 2 toarnted,  As all roads ted 16 ome, =0
Aaniz the delogates - Cnerally it’;m Lhe sensorly nerves of the ent
is anticipared thiit Viee-Trosident 1 trade lead o the eotlon exchang
Flliaan A !

He is president  of | the | forms,
Polzer Manufacturing Company and af A Gireal Question.
the Helton Mille, Greenviile, = ¢ nnil | All this Being =00 1 LLELRS
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“The future looks bright to me,” writes Mrs. Helena Ga-

{ briel, from Lisbon, Ohio, “now thai I have found Cardui, the
§ woman's tonic. ‘| have been cured of many female aiiments,
It is the only
I would not be without

and regained my good health, by using Cardul.

remedy | care to have In my house,

it.  Cardui is building me up, znd helps me whenever [ take it.”

: Try Cardui. K will help yon. It acts on the weak,
worn-out, womanly organs, and hetps them back to health.

Cardui ts a good tonic, for women who are well—to pre-

Women

feeling sick.
50 years, Cardui has been found to relieve
pain and weakness, by its gentle, building,
stimulating effect, upon the cause of ihe §
froubte. This famous medicine has, every §
vear, added several thousand more women to
the list of those it has refieved and cured.
Cardui has cured headache, backache,
~. sideache, inability to walk, and other serious
symptoms of womanly complaint. It will help
you. Try it. Sold by all druggists.
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$335 to

REGAL SHOES

FOR MEN AND WOMEN
WATKINS, BIBB & MALONE, 611 East Broad Street, B

ut

-]

in

—Cost: Plus 5%

Note the Money-Saving Price
Stamped on the Sole

No guess work about these new
; The price is stamped
wi2% right on the shoe—at the factory.
And it isn’t stamped on until chartered
public accountants have figured the cost
of manufacture and of marketing and added
the Five Per Cent. Commission.

These accountants pay no attention to the
old-fashioned cugsrstiticn of “even money”

All they care about is an ae-
curate, close:fitting price.

The chief thing that Regaldesigners
care about is to put just as much
Dalue—just as much Style and
Comfort and Wear—as they
can squeeze into each shoe.
Ta= thing you
in
thoes—namely, big
vilus in a close-
g price—

OFFERS HIGH PRICE TO GET
COTTON TONEW YORK THEN

USE

(Continued From First Page))

Lo threc-quarters of o cent abe the
prices of ruw material, ng they were

n November amd December inst,
Your ecommittes, 1herefore, fecom-
e 0 Invied, amd that

Nore
the

PAXPresses
rotion

: Ve #w
Cotlon. Fx will  rectify
thelr rules 20 ns muke n otrue and
proper relantion hetween contract prices
anil Epal entton; that If these rules
be nnt o properly rogulated a8 1o make
thig relatlon, that your commitios he
nuthor i the name of the rss=ocia-
thon tey csent =uoh memorinds 1o the
lecigintive bodiey may iend 1o A

have thought 11 necassary o arcive at
woclear denpnltion in thelr own minds
uf the trae nature and funedlon of o
votion exchange. L his seemeil 1o e
thought unimportant 10 thruugh the
long and ' wearlsome pr 4% 0f oxnel
1 rm# hefore formulating
the most sweeplng proposals of change
in all the methiods angd praciees of

The exchinges.
The

wlint

Lhe

mast  achieary assertions of
constitute the peoper polley aned
pulitte duties of the exchinges
Loindazed b0 by arbtbes who
oeone no nenrer (o teiling
exchange & thun 1o
plice wheres colton I8

cotiag
It d= o

n
that
teaded in. 1t g as 0l those upon whom

2y

the peaponsibilite  rests of |ar|-|u_u'!n|,;
sound resgulotions about our banking
i currency =houlil start with the

assumption that everyhody kKnows what
hanks nre, whint money Is5, and what
i mennt by eredit, w nosvery expert
knuws that the popuolonr notlons of snch
ol these things 18 Inexael and com-
pletely insafticient ns the husis of & ¥
construective work.
Waken Up Lending on
This, ‘then, t= my excuse for nsk-
Ing tha guestion, What I o cotion e3
vhange? and my present | purpose
o discuss this gquestion brletly, with
i view wo denining, or, to use @ selen-
tie phrase, J(
focotton exchange from oilicr more oy
less similay conceptions which are cur-
confused with 1L nand wileh dis-
turly the praper understanding of what
cottnn exchanges cian or cinnot prop-
erly pndertake to o o the gommereial
w

3

i Leglin with., 1ot

entinting the idea of |

pro
ton
nat

ire

pey regulatios hi.-
exchanges. it s
e econdition

A most unfor

depondent

them ol the cot-

tu-

when extreme spacula-
tlon regulates the price of such a com-
moiity as eolton, upen whieh the for-
tupes and livineg conditions of 80 many
thousands of producers and smployes

Your committep further asks that It

he contlnied, with Instructions topre-

er

Lra
Lhe

e
Cin

Lhe
e

uj
ten
sho

nn
Ler

and
fnel

o
1he.

Vg

ist

conmunerchiel

Lo,

rules
direct uege of the exchanges to become

chinnels,
Respectfully submitted,
LEWIS W, PARKER,

sent these views to the governing pow-
ers of the exchanges, and It relief ba
not glven, 1o seek remedy through oth-

Chalrman.

C. D' TULLER,

Commlssioner.

In any place that he may require 1L,
dulton exchange, then, bas as Ita cen-
vomplete adaptation

I ddea the

business transucter

necds  of

in
antton

It 1o

a vlass,

framed with a4 view

58 of persons.
nnd no other f
g0 by-luws ahouhd
Hitate

Where Coufumion Arises.

ctions,
be

designed

A

ol
the

merchants
Its by-lnwa dnd rules must
1o the npeds
ul gullon merchants, and of no other
Merchandlzing  cot-
is whit

(0]

Now, 1t §s'at Lhis very polnt that dur-
Ing the recent dlgcussion of cotton/ex-
vhunges the greatest confusion of mind -
hig been shown by these who were
discontented with the traditlonal order

things, nnd who pressed thelr con-

tlons that the
uld e remodeled,

interest
a8t

in eotion, but not the
of cotton merchants,

rules nre
ought
re
S0

unjust and

davoriahle
critles,

to | the Interests

those of everybody else: that

they make the immed}

which compel spinners

colton  exchanges

Varlions vlasses of persons who hiava
in-"
have ap- -
peired, assertng that the old by-laws
inlqultous,
to he changad in a senas

ot

Thus we have had cot-
ton spinners vehemently asserting that
they have rights In the case paramount

tha

volton exschanges have no right Lo ex-
Hnnlesza

ate

+ spinners the first subject
slilerntion; and that by-laws and
making

general merchandisers of raw cotton
fmpose an intolerable burden upon
them

in having anvthing te

do

propose to fliscuss only sueh g cotiton | vinces o delines in the price, and who
exclinnge as shows the pli-robnd de-|lesire 1o avold as far as possible all
vielopment of | function which we nnd! the responsibitities of merchants, And

In the gronl exvhonges | have nnmed—

Tdverpool, New York and Kew Orlenns,
Il ool mean to o inelude those so-
citlled exchunges like Bremen albiroud

ol lke the many loenl exchanges: in
the South, which are hardly more than
plitces  [or cotton tralders, op
which, a1t the maost, have developed
only one side’ of the eotton business,
us, for example, teading in aetunl cot-
ton an the spol,  ‘TPhe colton exchinge
which (1 have in mind s 0 greeant mnres
ket for cotton, both on the spot and
for fu delivery; and, above all] it
is cottan markely in wihileh
wl rules have been so adjusted,
oge o, to all the varledies of
volton, which nature affords, nnd, on
the other, (o all the multifarious re-
nulrements of the colton triade, (hat
it hat heen made possiile for the e
penerally Ly dnter safely and ant
Hugly Into the vast eomplex mass
of eredit tiansactions whieh are eanlled
for 'in the course of the prolongeld and
dirdous task of distribuling 10 ulti-

W
bothe

ugers  all over the worll the
and nnessorted product of mil-
af colton producers, great anid
smaplly seattered over milllons of Square
miles  of  ecotton-producing  territory, |

{0 such exchanges there are, a2 | hitve
indicntad, ecaily  only three In
worklt, though there 12 a fourth, Hnvre,

swhleh ina Bmited and 1acal way shows

yeExchinages,

mast of th

eharneieristices of the grent

Colton Mevchaniy,
- What, thon, are some of

acteristies of sueh o eotton exchinge

The Nrst and most imporant is thot
it la an assoclution of enttan  mer-
chants, of men whose cconombe funa-

tinn in the world 15 the disteibution of
colton, us unture gives (Lte us, from
the producers to the varlous users of
HoIn necordance with the several needs
af the latter. 1t 18 upon the clusa of
cotton merchunts that the world at
present reposes the responsibllity for
providing  the wayvs and means by
which every entton profucer cnan al-
5+ find an Instant mirket Tor hiz
no matier what its character may
e, and by which! the user of cotlon,
Wherever he may be, ean nlways he
provided with the particular kind of
cotton he requires, at any tims and

the hy-|

the |

the char-,
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e cotton markal, as | have deseribad? |
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Daily |
Food

Should not only taste good,
but should nourish the body.

Some people stick to cer-
tain foods they have been ac-
customed to cat, but which
do not give the power of
mind and body to be had
from saome other foods.

Grape-Nuts

made from whole wheat and
barley, by a food expert, is
all absorbed by the svstem

for building up a clear brain :

and a strong body.
Try Grape-Nuts and cream
or milk regularly for the ce-

real part of the morning meal it
note the
improvement in mental and .

a few weeks, and

physical vigor. |

“There's a Reason”’

Postum Cereal Company, Ltd,, .
Batile Creek, Mich.

~
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I Agilin, speculators in cotton, whosse .
{Hole alijecr

me say that Tl with It 15 to, maks money through ad-




